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EU ETS

WHAT COMES NEXT FOR THE CARBON MARKET?

Founded in 1998, Vertis was one of the pioneers in the carbon markets, helping
companies to finance investments in emissions reductions. Today, Vertis is a MiFID I
regulated financial institution that helps its business partners to understand and
operate in the European Emission Trading System and to meet their compliance
obligations in a cost-efficient way. Vertis has offices in Brussels, Madrid, Budapest and
Warsaw and since 2021 is part of the STX Group.
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PRICE EVOLUTION EUASs
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EU POWER EMISSIONS DROP 22-24% IN H1-24

30EU POWER SECTOR ON COURSE FOR ANOTHER RECORD SPREADS 2024
EMISSIONS REDUCTION IN 2024
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Source: EMBER, BLOOMBERG



RENEWABLES TAKE THE REINS OF THE EU ENERGY MIX :

JAN-JUN 2023 JAN-JUN 2024

ENVIRONMENTAL FINANCE
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POLICY TIMELINE & FUNDAMENTAL BALANCE 7

September: 2023 SUPPLY DEMAND BALANCE
compliance for the
majority of member 1400
states. 2026: No FA to aircraft
June: Free * operators. Shipping 1.200
Allocation : complying 70%. New
’ ! benchmarks, decreasing FA
| | ’ 1.000
! ! i CBAM O
! ! | becomes z
1 | : operational, 800 =
: : . i -
: | : : < 600 -
1 | ! a '<_(
L 2020 [oos] 2026 [ 20 % f
1 1 1 :é 400 >
JUN JuL AUG SEP : ! ! 2 z
| : : 200 -
: I : >
1 1 1 P
! ! ‘ 0 Il == — -
- = ] - m
¢ ! 2027: Maritime sector l
2025: Benchmark , 199¢, compliance for -200
calculation, and | 2026
publication. !
: -400
¢ o > © © A % ) o
2026: Revision of the EU '»& ‘19(1’ ‘19(1' ‘19(1/ ‘19% ‘19(1' ‘19(1’ WQ%
ETS Commission’s
proposal (Including TNAC m Fundamental Balance
MSR, if TNAC below
833mn to be v
discontinued). VERTIS

Source: VEF



2030 BASE CASE FORECAST 8
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