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Europe‘s leading 
power market

A global thought-leader in the field of physical 
power trading

The world’s first power exchange

The world’s first multinational power exchange

A driving force towards a single integrated 
European power market

E F F I C I E N T ,  S I M P L E  A N D  S E C U R E  
P O W E R  T R A D I N G  A C R O S S  E U R O P E .
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At a glance
 Nord Pool offers day-ahead and intraday 

trading, clearing and settlement services 

 More than 400+ customers from 20 
countries trade on Nord Pool’s markets

 Operates in 16 European countries

 Serviced’ markets

 ~150 employees, 35 nationalities, offices 
in Oslo, Stockholm, Helsinki, Tallinn, 
Paris, and London 
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74 TWh
intraday
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Agenda

• IDAs – what, when, how?

• IDA Volumes

• Price example
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Background

Based on Article 55 of CACM regulation

“TSOs develop a proposal for a single methodology for pricing 
intraday cross-zonal capacity”

ACER decision 01/2019 of 24th Jan 2019

 Number and timing of Intraday auctions

ACER decisions 04/2020 & 05/2020 of 30th Jan 2020

 Specifics on schedule and products
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Key elements

• IDAs are run in ATC- mode for the time being

• No losses applied at Go Love

• FB methodology will come later

• XBID cross-border interconnectors is halted

• Max 40 min suspension of IDC trading

• intra-zonal continuous trading continues during 
an IDA session

Day-ahead
10:00 12:00 15:00 22:00

Intraday continuous
IDA3 IDA1 IDA2

IZ IZ IZ

• Euphemia algorithm (EUR)

• Same order types as in SDAC

• Single time resolution supported per bidding zone

• Support multiresolution matching

• 15 min orders placed in one bidding zone can be matched to 
60 min orders place in another bidding zone
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BZB on 15 min MTU
BZB on 30 min MTU
BZB on 60 min MTU

BZ on 15 min MTU
BZ on 30 min MTU
BZ on 60 min MTU
Not part of SIDC coupling

Cross-product matching 
is supported by 
EUPHEMIA i.e. 15min 
orders placed in a 
Bidding Zone with 15 
min resolution match 
with 60min orders 
placed in a BZ with 60 
min resolution

Go-Live design

• All the countries currently coupled in 
SDAC joined IDA at go-live

• Each BZ is configured with only one 
MTU

• resolution of connecting borders cannot 
be lower than the coarser MTU 
configured in the two connected BZ


Tabelle1

						» Karte aktualisieren		» Karte aktualisieren (alle)

		ID		Admin 1		Füllfarbe		Linienfarbe		Beschriftung

		4		Cookstown

		AM		Armagh

		AN		Antrim

		BB		Banbridge

		BF		Belfast

		BL		Ballymena

		BY		Ballymoney

		CF		Carrickfergus

		CL		Coleraine

		CR		Craigavon

		CS		Castlereagh

		DN		Dungannon

		DW		Down

		FE		Fermanagh

		LB		Lisburn

		LD		Derry

		LM		Limavady

		LR		Larne

		MF		Magherafelt

		MY		Moyle

		ND		North Down

		NM		Newry and Mourne

		NW		Newtownabbey

		OM		Omagh

		SB		Strabane
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SIDC Intraday Auctions process timing

T-5T-20 T

Before IDA the IDC cross-border trading
can be halted no more than 20 minutes

T-15 T+20T+6 T+17,5T+13

During IDA the IDC cross-border trading can be halted
no more than 20 minutes under normal operation

XBID Halt  continous 
cross-border 

allocation
Publication of 

cross-zonal (CZC) 
capacities

CZC 
submission

deadline

Order Book 
creation and 
submission

Calculation

NEMO 
preliminary
validation

Joint
validation

Continuous cross-zonal 
allocation of capacity in XBID 
halted for relevant MTUs

Latest moment when network 
data can be updated/delivered 
to NEMOs (in extraordinary 
case)

IDC publishing of updated ATCs and
cross border trading opening no later
than T+20 under normal operation

Network 
data 

preparation
by TSOs

Publication of 
preliminary 
IDA results

Gate 
Closure 

Time

Publication of 
Final IDA results
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Impact of IDA to continuous trading
For borders where ramping is configured (at IDA Go-Live all having 60’ MTU contract resolution), the “last hour” – the hour 
preceding the first contract halted for IDA trading – is halted as well in CMM, although it won’t be subject to any allocation in IDA.

IDA1/IDA2 delivery period (60min MTU)

23:00 0:00 23:00 0:0012:00

IDA3 delivery period (60min MTU)

23:000:00 23:00 0:0012:00

Cross-border allocation halted
with halt for IDA1 and IDA2

Cross-border allocation halted
with halt for IDA3

Zero ATC

Zero ATC

Borders with Ramping: 
DK1-DK2, DK1-NL, EE-FI, LT-SE4, PL-SE4, LT-PL, NO2-NL, DE-NO2, DE-DK2, DK1-NO2, DK1-SE3.
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A total volume of 666 
GWh has been traded 
the first 10 weeks

• Sum of total buy and sell volumes

43 %

46 %

11 %

IDA1

IDA2

IDA3
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Monthly volume per IDA 
J U N E  1 3 T H T O  A U G  2 6 T H
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Percentage volume per region and area

2 %
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Percentage volume per area
N O R D I C  R E G I O N
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Process irregularities

Partial decoupling during MCS: In case of issues 
experienced by a NEMO, the NEMO is decoupled and 
other NEMOs will be either automatically decoupled or 
stay coupled, depending on configuration

• Current configuration: Only GME, OMIE and
Henex stays coupled

0

1

2

3

4

5

june july august

Process irregularities the first 10 
weeks

IDA cancellations

IDA partial decoupling

IDA partial decoupling in advance
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Midpoint rule

DD18.06.2024, NO1 PH 01

• Unmatched orders, no trades

• No capacity

According to the midpoint rule*, the 
lowest price of the unmatched sell 
order is used to define the market 
price

• 42,41+(−9999,00)
2

= - 4978,3

*Described in Euphemia public description [LINK]

E X A M P L E

LINK: https://data.nordpoolgroup.com/auction/intraday-auction-3/prices

https://www.nemo-committee.eu/assets/files/euphemia-public-description.pdf
https://data.nordpoolgroup.com/auction/intraday-auction-3/prices
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Moving forward…
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Kristiane Granaasen Jørstad
Senior Expert

Kristiane.jorstad@nordpoolgroup.com

Thank you

mailto:Kristiane.jorstad@nordpoolgroup.com
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This publication is for information purposes only and is not a recommendation to engage in investment activities. This publication is provided “as is” without representation or
warranty of any kind. Whilst all reasonable care has been taken to ensure the accuracy of the content, Euronext does not guarantee its accuracy or completeness. Euronext will not
be held liable for any loss or damages of any nature ensuing from using, trusting or acting on information provided. No information set out or referred to in this publication shall
form the basis of any contract. The creation of rights and obligations in respect of financial products that are traded on the exchanges operated by Euronext’s subsidiaries shall
depend solely on the applicable rules of the market operator. All proprietary rights and interest in or connected with this publication shall vest in Euronext. No part of it may be
redistributed or reproduced in any form without the prior written permission of Euronext. Euronext refers to Euronext N.V. and its affiliates. Information regarding trademarks and
intellectual property rights of Euronext is located at www.euronext.com/terms-use
© 2024, Euronext N.V. - All rights reserved.

https://www.euronext.com/terms-use
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