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Russian Pipeline Volumes to Europe
From 3 TWh/d to 0,5 TWh/d
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Europe’s Primary Energy Mix - 2021 vs 2025
2021 2025 (preliminary)
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European Natural Gas Import Infrastructure

About pipelines and terminals...
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EU Gas Consumption and Supply Regions

Around 20% reduction since 2019 - Shift from Russia to USA
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LNG Import Terminal Capacity and Utilisation - EU

Nearly 40% increase of capacity - around 50% increase of LNG volumes
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European vs Asian Gas Prices

Price development since 2018 Price development - more in detail
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LNG marine traffic worldwide
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Effect on Natural Gas cross border flows - Austria vs Slovakia

Flows from Slovakia to Austria Flows from Austria to Slovakia
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Effect on Natural Gas cross border flows - Austria vs Italy

Flows from Italy to Austria

Flows from Austria to Italy

35 000000 35 000000
30 000 000 30 000 000
25 000000 25 000000
20 000000 20 000000
= =
< 15000000 < 15000000
10 000 000 10 000 000
5 000 000 5 000 000 H ‘ H H‘
|I...I|I||||||., ) |,_.I||||||I||.||I||. ||| |||||||||.||| H | || || 1. .|_,||| 1 ||||
0 0
A\ I N [
,7/@9 ,)/QW/ ,Lgrﬁ/ 67/% ,7/@/ ,7/@/% ,)/@/Q /7/@/ ,)/QQ:)/ ,7/@/% ,L@/ ,7/()/7/%
Q'\' QQD‘ Q}c)' Q/\' Qq. ,\f\. Q’\' Qf)). QC)' Q/\ . QO)' ,\r\.

Austria after Russian gas: How Central European gas markets have changed 10



(?) INERCOMP

Effect on Natural Gas cross border flows - Austria vs Germany

Flows from Austria to Germany Flows from Germany to Austria
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Gas Prices in Europe - Front Year
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OMYV Natural Gas Production Wittau/Weinviertel

Gas consumption vs. production AT
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LNG Supply Growth 2026-2029
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L= Production capacity
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Conclusion

® Without Russian Pipeline flows, or a substantial decrease of European Gas consumption, EU will be
dependant on LNG imports for the coming years to cover ist natural gas demand.

® The ongoing global expansion of LNG export and import terminals has led to a strong price
convergence across global gas markets.

— Since 2022, demand competition between Europe and Asia has been the key driver of global gas prices.
— Whatever happens in China (or South East Asia) will also impact European gas prices - and vice versa.

® Investment in cross-border pipelines within Europe has also reduced price differentials between EU
member states. The remaining spreads —just a few euros per MWh — are nonetheless what
determines gas flows between them.

® The outlook for the global gas supply is rather positive than negative

— A wave of new LNG terminals is already under construction and is expected to come online over the next three
to four years.
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Thank you for your confidence
and the discussion.

Inercomp GmbH

Gersthofer Stral3e 29-31
1180 Vienna, Austria

+43 1 470 23 22
office@inercomp.com
www.inercomp.com

Disclaimer: The information herein has been obtained from various sources. Any opinion expressed is subject to change without notice and should be independently evaluated. Nothing herein constitutes investment advice or an
offer, or solicitation of an offer, to buy or sell any financial product. Any data consist of purely indicative prices and should not be relied upon to revalue any commercial positions held by any recipient. Inercomp makes no warranty that
the data represent or indicate prices at which transactions may be or have been made. To the maximum extent of the law, Inercomp accepts no responsibility for, and cannot and does not warrant the integrity, accuracy, quality,
completeness, merchantability or suitability for a particular purpose or requirement of the information or data, even if arising out of the negligence of Inercomp or otherwise. Inercomp accepts no liability for any direct, indirect or other

consequential loss arising out of any use of the information contained in this document or any omission from it.



