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Equmor UKoffshore wind portfolio
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Dudgeon and Sheringham Shoalextensions

Proposalto double the capacity of our
Norfolkk wind farms

Dudgeon,402MW

Our largest wind farm in operation

Sheringham Shoal, 317MW

Our first large scale commercial
offshore wind investment

Dogger Bank D, 1200-2000 MW
Dogger Bank C extension

Celtic Sea
Floating offshore wind opportunity
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Offshore wind capacity targets
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Figure 15: Generation mix for a clean GB power system in 2030
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) \ 2030 Further Flex 2030 New
Fuel / technology type (GW) and Renewables Dispatch
Offshore Wind 14.7 50.6 431
@
o
e, Onshore Wind 137 23 273
=
Solar 151 474 474
E Muclear 8l 25 41
[T
% Biomass/BECCS 4.3 4.0 3.8
o]
of e
g Gas CCS/Hydrogen 0 0.3 27
2
& Unabated gas 374 35.0 350
LDES 28 79 46
= "
= Batteries 4.7 774 226
5
-
L Interconnectors 84 125 125
Demand-side flexibility
(excl. storage heaters) 25 17 104
Annual demand (TWh) 258 287 2837

Table 2: Capacity by technology in the clean power pathways (GW)
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The Crown Estate’s Marine Delivery Routemap — competition for seabed

THECROWN e : _ p
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Up to 15% of North East area P&
of opportunity could be leased

THECROWN
¥ ESTATE

Celtic Sea area of

= opportunity
North East area of
opportunity
Other regions containing
dispersed areas of
opportunity

Current Offshore Wind
Agreements

Round 5 Project
Development Areas

Pending Offshore Wind
- Agreements

— Maritime National Limits

PAO Owverlaps

Renewable Energy Zone
— Limit and UK Continental
Shelf

Territorial Waters Limit

Up to 12% of Cellic Sea area
of opportunity could be leased

Indicative size of lease

area for a 1GW offshore
wind farm at 4.5MW/km?
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Floating wind could become a competitive source of energy

Celtic Sea projects willbe a step for the UK
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Hywind demo  Hywind Scotland Hywind Tampen Scaling up Utility scale project Fully commercialtechnology
2009 2017 2022
2.3mw 30 mw 8 8 mw ~50 0 mw 100 0 +ww

South Korea Celtic Sea? Austra lia
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Industrial Growth Plan / Clean Industry Bonus

The global competition for offshore wind is a growth opportunity for the UK...

43x Pk 2/£270bn  [7§% o

Energy Security

Growth in offshare wind UK's share of offshore wind Serviceable domestic Compound annual growth & Net Zero

capacity by 2035 pipeline to 2035 market to 2035 rate for offshore wind
expenditure

(©£8,000bn %¥£1,000bn
Estimated spend on global Opportunity Senviceable export market

affshore wind projects to 2050 to 2035

Contracts for Difference
We can lead tech innovation... Scheme for Renewab|e
Electricity Generation

Allocation Round 7: Clean Industry Bonus
Allocation Framework, 2024

Case for

Scaling up for net zero... S

©300
Wind turbine generatars

required annually (on average
o meet UK demand to 2030 [
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Increased need for cables in Increase in UK workforce
Europe alone to 20305 acrass 2023-2035&

UK's forward pipeline for UK's share of the global UK's global position in UK’ share of offshore wind
offshore wind development offshore wind market by innovation= researchis
operational capacity™

Source:Industrial Growth Plan
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What can be done to deliver more offshore wind?

1.  Let’s not complicate the reality

« Vitalfor decarbonisation of UKs industrialclusters such as the Humber and South Wales

2. Pickwinners!
« UKstrategy
« Infrastructure (ports and grid)
- Approachto development

3.  Smooth the way for supply chain to deliver
« Clear forward-looking pipeline on seabed leasing and procurement of capacity

« Enough support to enable investment in UKin new technology

4. Ensure auctions are set up to incentivise delivery of offshore wind
- Capactty-based or hurdle rate CfD structures

- Repowering allowed
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This presentation, including the contents and arrangement of the contents of each individual page or the collection of the pages, is owned by Equinor. Copyright to allmaterial including, but not limited to, written material, photographs, drawings, images,tables and data remains
the property of Equinor. Allrights reserved. Any other use, reproduction, translation, adaption, arrangement, alteration, distribution or storage ofthis presentation, in whole or in part, without the prior written permission of Equinor is prohibited. The information contained in this
presentation may not be accurate,up to date or applicable to the circumstances ofany particular case,despite our efforts. Equinor cannot accept any liability for any inaccuracies or omissions.
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