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Hormuz source: IEA statement, 7 October 2026



Source: World Bank, Commodity Markets Outlook, April 2026
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Changes



Trade interdependence Strategic vulnerability

OLD APPROACH NEW APPROACH

• Commercial ties create mutual influence 

“Wandel durch Handel”

• Supplier concentration is not a major 

concern

• Lowest-cost supply

• Growing dependence on China

• Difficult transatlantic relationships

• Import origins, routes and 

infrastructure ownership matter

• Pricing reflects political choices

• Unpredictable markets make flexibility 

essential



Renewables Primary source of new capacity and lower import exposure

Grids, storage, Demand 

Side Response

Infrastructure and flexibility a new key asset 

Natural gas Flexible and seasonal back-up, with lower structural demand

Nuclear Potential firm low-carbon supply, constrained by cost and delivery risk



Critical 

infrastructure protection 

Offshore wind platform

Supplies of energy resources and 

other materials

Existing In development / plannedExisting In development / planned Energy connectionsEnergy connections Out of service

Illustrative map created with AI assistance. Locations and routes are approximate. Not a complete inventory.

Out of service

Illustrative map created with AI assistance. Locations and routes are approximate. Not a complete inventory.



Impact
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Source: European Commission, Energy System Integration
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Own ellaboration
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Energy and Climate Security

combining priorities

Flexibility

earns a premium

The Baltic

becomes strategic

European

coordination and
integration

Pressure on costs

optimisation,
better data use – sector 
couling

Energy

efficiency



Thank you

Joanna Pandera
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